TRANSITARGO ISURANCE POLISYMMARY

Equipment prrchases sbuld normally ke made on he basis of BB int of delivery. hat is, the vendor
assumeshe transportation sk (ftermed Fee on Bard a FOB) 6r the gabds p to the pint of
destination vhich is mrmally © the university's pemises andncludes dading/unloading.

In certain asesthe transit iskmay ke negotiated sparately br businesseasonsfor exanple when
goods are beingest out for repair. \hen the university slips gods fa purposes 6 repair, ban a for
usein field research, gher the shipping company pthe wniversity would wrmally indertake he
transit risk

Normally,if the shpper provides irsurance, it is firstdollar coveragetaa tariff rate d 1% d the value of
goods shippedrad this 5 a coskffective dternative for bw value shipmentsi(p to $5,000). 1 the cost
of the stipment is h ex@ssof $5,000,the wniversity maintains a transit surance plicy tat is
generally cost #ective for larger value sipments when he premium @stis a gnificant fator.

The risk management ad insurance épartment stoi s $5@Mhagement andnsurance &nd the insurers)within 30 cay
Please ensure thatsk management andnsurance is informedrimediately if this ype
suspeted.

4. Policy teritory

t}Eo0 A] £ oM JvP ¢Z]%u vSe S} }E (E}u W}ES v |
Jv 83Z t}&o v A] A E+ X ,}JA A E y >h /[E' *Z]%u
B U 8Z]}%] U /E vU /E <U <pA J3U > vivU >] E]
Zpee] U N EE > }v U A"tuo] U Ay vU "CE] U hP v

V *Z]%u v3e utAJvP A]3Z]v 00 %}ESes }( 8Z o |~



